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SYSTEM REVIEW REPORT· 

To the Shareholders 
McFayden & Sumner, CPA~ PA 
and ·the Peer Review Committee of the North Carolina Association of CPAs 

I have· reviewed the.system of quality control for the accounting and 
auditing pra9ti6~ of McFayden.& Sumne~, CPAs PA (the firm) in effect for 
the· ·year" ended ·~ay .31, 2~09. My peer rev i.ew was conducted in acco~dance 

wlt~ th~ ~tanda~dS fot. ·Perfo~mlng and Report~~g on :Peer Reviews 
e~~abllshed by·the.·Peer Review ··Board of the Amt?rican I~stitute of 
Cert"if.1ed. Public· _Accountants. T~e firm is responsible for deslgning a 
sy~t~m of qual~ty. cOntrol and com~lyi~g With·lt,to provide the flrm with 
r~aS.9nable· assur"a:n~e _ of performing and reporting i·n con'formi ty wi th 
app~·lcable pr6fes~ional standards in all' materi"al respects. My 
r~s~onsibl11ty :is:' to express an opinion· on the design of the system of 
q~~lity control,and the firm's compliance therewith bas~d on my review . 
.Th~.: nature, objectives, scope, limitations of, and. the proce~ures 

·pe~:formed in a' System Review" are described in the stand~rds. at 
www-.~a lc.}?-.a ;·org/prs.ummary. 

. . 

.As . requl:t'~d ·.bY·~h.·e· standards ,._·:.:en.g~ag.eiri:ents· s:e..i~cted:·f.o:r··:,reylew...1hcluded 
eng~gements performed u~qer the Government AUditing Standards. 

In my opinion, t~e system of quality control for· the accounting and 
audi t ing practice at McFa·yderi.",: & Sumner, CPAs PA In effect·· ,for the year 
e~ded May 31, 2009, has been suitably designed and complied with to 
provide the 'firm with reasonable assurance of performing and reporting 
in conformity with applicable professional standards in all material 
re~pects. Firms can receive a rating of pass, pass with deficiency(ies}, 
or ·fail. McFayden & Sumner, CPAs PA has received a peer review rating ot 
pass. 
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